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Important information and disclaimer
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is believed the information is accurate and reliable, this is not guaranteed in any way. Examples are illustrative only and are subject to the 
assumptions and qualifications disclosed. Past performance is not a reliable indicator of future performance, and it should not be relied on for 
any investment recommendation. To the extent that the information in the communication contains general advice, it has been prepared without 
considering any person’s individual objectives, financial situation or needs. You should consider the appropriateness of the general advice in 
light of your own objectives, financial situation or needs.
This communication is not available for distribution outside Australia and may not be passed on to any third person without the prior written 
consent of Actuate.
Whilst care has been taken in preparing the content, no liability is accepted by Actuate or any member of the Insignia Financial group, nor 
their agents or employees for any errors or omissions in this communication, and/or losses or liabilities arising from any reliance on this 
communication.
Source: https://budget.gov.au

xx proposals

JobSeeker payments

Higher taxes  
for super balances 

exceeding $3M
Earnings on amounts 
above $3M will be 

subject to tax at 30%
From 1 July 2025

Super payments 
align with payday
Employers to make 

superannuation 
contributions at the 
same time they pay 

salary or wages
From 1 July 2026

$20,000 increase to 
Instant Asset Write-off 

Temporary increase for  
eligible small businesses

From 1 July 2023 until  
30 June 2024

Increase dispensing 
quantity of medicines

$180 pa per medicine saving 
for general patients ($43.80  

for concessional card holders)
From 1 September 2023 

Energy savings and incentives

Small business incentives 
20% bonus tax deduction for 

assets supporting electrification 
(maximum $20,000)

From 1 July 2023

Upgrades for 
households

110,000 low interest loans 
for energy saving home 

upgrades  

Bill relief up to $500
for eligible households 

Bill relief up to $650
for eligible small businesses

 15% uplift in Rent 
Assistance2

9,500
additional Home 
Care packages1

 Single Parent Payment 
extended until youngest 
child is 142

$40pf increase 
for eligible recipients2

$92.10pf increase 
for JobSeekers over 55  
with payments for 9 or 

more continuous months2

1Released in 2023/24  2From 20 September 2023

Superannuation proposals

Social security & home care proposals

Tax & cost of living proposals


